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OPENING CALENDAR 

1. Pledge of Allegiance

2. Roll Call

3. 010820-03 Action Item CLOSED SESSION

Public comment on Closed Session items.

Public comment.

Possible Recommendation and/or Action on Sale and Purchase of Particular, Specific Pension Fund

Investment under California Government Code Section 54956.81 (6 investments).

Enter closed session.

Return to open session.

Action: Vote whether to disclose discussions held in closed session under San Francisco

Administrative Code Section 67.12(a).

4. 010820-04 General Public Comment - Not earlier than 2:30 PM

PUBLIC COMMENT PROCEDURES: During general public comment, members of the public shall have

an opportunity to directly address the Retirement Board on items of interest to the public that are

within the subject matter jurisdiction of the Retirement Board and not on the agenda. Members of

the public will have an opportunity to speak on each item on the agenda when public comment is

called for that item. Members of the public wishing to comment on a matter not on the agenda

today may address the Retirement Board now. Public comment is limited to 2 minutes per speaker,

unless the Chair specifies a different time. Members of the public who wish to provide public

comment are encouraged to complete a speaker card for each agenda item for which they intend to

address the Retirement Board and return the card(s) to the Commission Secretary prior to the

consideration of that agenda item.

5. 010820-05 Action Item Approval of the Minutes of the December 11, 2019 Meeting 

Documents provided to the Retirement Board prior to the current meeting: Draft Minutes of the 

December 11, 2019 Retirement Board Meeting 

Action: Approve Minutes of the December 11, 2019 Retirement Board Meeting. 

https://mysfers.org/wp-content/uploads/2020/01/01082020-05.pdf
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CONSENT CALENDAR 

All matters listed hereunder constitute a Consent Calendar, are considered to be routine by the 

Retirement Board and will be acted upon by a single vote of the Retirement Board. There will be no 

separate discussion of these items unless a member of the Retirement Board so requests, in which event 

the matter shall be removed from the Consent Calendar and considered as a separate item. 

6. 010820-06

010820-06b 

010820-06c 

Rebecca A. Atwater 

Effective Date: 7 /1/16 

Maurice E. Castain 

Effective Date: 8/1/17 

Rachelle E. Hardie 

Effective Date: 7/1/19 

Luis A. Henriquez 

Effective Date: 5/1/17 

Albert W Jang 

Effective Date: PERS 

Jacklyn M. Jehl 

Effective Date: 9/16/09 

Kevin A. Lee· 

Effective Date: 5/19/18 

Jon McMahon 

Effective Date: 6/29/19 

Thomas A. Molletta 

Effective Date: 11/1/16 

John H. Monroe 

Effective Date: 6/10/17 

James V. Peralta 

Effective Date: PERS 

Action Item 

Action Item 

Action Item 

H2 Firefighter 

Fire 

H2 Firefighter 

Fire 

2320 Registered Nurse 

Public Health 

2708 Custodian 

Library 

8306 Sr. Deputy Sheriff 

Sheriff 

Q4 Police Officer Ill 

Police 

Q4 Police Officer Ill 

Police 

Q52 Sergeant Ill 

Police 

7325 General Utility Mechanic 

PUC-Hetch Hetchy 

0380 Inspector (Police Dept) 

Police 

8304 Deputy Sheriff 

Sheriff 

Consent Calendar 

Volun_tary Retirement Board 

List No. 7-19 

Decisions of Hearing Officers 

Industrial Disability Retirement 

Granted 

Industrial Disability Retirement 

Denied 

Ordinary Disability Retirement 

Granted 

Ordinary Disability Retirement 

Granted 

Cal-PERS - Disability Retirement 

Certified 

Industrial Disability Retirement 

Granted 

Industrial Disability Retirement 

Granted 

Industrial Disability Retirement 

Granted 

Ordinary Disability Retirement 

Granted 

Industrial Disability Retirement 

Granted 

Cal-PERS - Disability Retirement 

Certified 

https://mysfers.org/wp-content/uploads/2020/01/01082020-06B.pdf
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Lauifi F. Seumaala 

(Deceased - 12/25/15) 

Effective Date: 12/26/15 

010820-06d 

H2 Firefighter 

Fire 

Action Item 

Death As A Result of Duty 

Granted 

Travel Requests 

Request travel approval for Commissioner Leona Bridges to attend the Milken Institute Global 

Conference, May 2-6, 2019 in Los Angeles. 

010820-06e Discussion Item Retirement Board Member 

Reports and Comments 

Action: This is a discussion only item. 

Documents provided to the Retirement Board prior to the current meeting: Voluntary Retirement 

Board List, Hearing Officer Decisions, Travel Request 

Action: Approve Consent Calendar. 

7. 010820-07 Action Item 

INVESTMENT CALENDAR 

Recommendation to Initiate a Securities Lending Program 

with BNY Mellon 

Documents provided to the Retirement Board prior to the current meeting: Staff Memorandum, 

Investment Guidelines for SFERS Cash Collateral Account, NEPC Memorandum 

Action: Approve Staff's recommendation to initiate a securities lending program with BNY Mellon 

subject to the cash collateral guidelines described in the Appendix. 

8. 010820-08 Action Item SFERS Investment Division Strategic Plan for the Next 10 

Years 

Documents provided to the Retirement Board prior to the current meeting: Staff Memorandum, 

SFERS "Investment Division Strategic Plan for the Next 10 Years" 

Action: Approve SFERS "Investment Division Strategic Plan for the Next 10 Years." 

https://mysfers.org/wp-content/uploads/2020/01/01082020-06E.pdf
https://mysfers.org/wp-content/uploads/2020/01/01082020-07.pdf
https://mysfers.org/wp-content/uploads/2020/01/01082020-08.pdf
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9.

10.

11.

010820-09 Discussion Item Public Equity Portfolio Update 

Documents provided to the Retirement Board prior to the current meeting: Staff Memorandum 

Action: This is a discussion only item. 

010820-10 Discussion Item Public Fixed Income Portfolio Update 

Documents provided to the Retirement Board prior to the current meeting: Staff Memorandum 

Action: This is a discussion only item. 

010820-11 Discussion Item Chief Investment Officer Report 

Documents provided to the Retirement Board prior to the current meeting: CIO Report 

Action: This is a discussion only item. 

DEFERRED COMPENSATION PLAN CALENDAR 

12. 010820-12 Discussion Item Deferred Compensation Committee Report 

Documents provided to the Retirement Board prior to the current meeting: Deferred 

Compensation Committee Report for December 18, 2019 

Action: This is a discussion only item. 

ADMINISTRATION CALENDAR 

13. 010820-13 Discussion Item Educational Presentation on Fiduciary Duties: Part 1- Legal 

Framework 

Documents provided to the Retirement Board prior to the current meeting: Staff Memorandum, 

City Attorney Presentation 

Action: This is a discussion only item. 

https://mysfers.org/wp-content/uploads/2020/01/01082020-09.pdf
https://mysfers.org/wp-content/uploads/2020/01/01082020-10.pdf
https://mysfers.org/wp-content/uploads/2020/01/01082020-11.pdf
https://mysfers.org/wp-content/uploads/2020/01/01082020-12.pdf
https://mysfers.org/wp-content/uploads/2020/01/01082020-13.pdf
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14. 010820-14 Action Item Presentation of June 30, 2019 GASB 67 /68 Report 

010820-14 (a) Highlights of the GASB Report (audio link)

Documents provided to the Retirement Board prior to the current meeting: Staff Memorandum, 

Cheiron's GASB 67 /68 Report as of June 30, 2019

Action: Accept the GASB 67 /68 Report.

15. 010820-15 Discussion Item Governance Committee Report

Documents provided to the Retirement Board prior to the current meeting: Governance 

Committee Report

Action: This is a discussion only item.

16. 010820-16 Discussion Item Executive Director's Report 

Documents provided to the Retirement Board prior to the current meeting: Executive Director's Report 

Administrative Update: 

► SPECIAL BOARD MEETING: Tuesday, January 21, 2020 at 1:00 p.m.

► SFERS Operations Management Dashboard - November 2019

► Offsite Board Retreat - Wednesday, February 19, 2020; 12:00 noon; Nossaman's Office

at 50 California Street, San Francisco

► SECURE Act Becomes Law- Legal Update from Ice Miller LLP

Attachments for Informational Purposes: 

• SFERS Operations Management Dashboard - November 2019

• SECURE Act Becomes Law - Ice Miller LLP
• Retirement Board Forward Calendar for January 2020 to January 2021

• Request for Proposal in Progress Blackout Period
• Public Retirement Conferences and Training Programs for SFERS Trustees - Nossa man LLP

Action: This is a discussion only item. 

https://mysfers.org/wp-content/uploads/2020/01/01082020-14.pdf
https://mysfers.org/wp-content/uploads/2020/01/GASB-Audio-Report.mp3
https://mysfers.org/wp-content/uploads/2020/01/01082020-15.pdf
https://mysfers.org/wp-content/uploads/2020/01/01082020-16.pdf





